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Update Business Message / Transactions Maintenance Request
Use to update existing messages or transactions

	MR#
	12-2.PPFL.113

	Author
	Gary Parent

	Company
	VERTEX, Inc

	Date
	2012-08-03

	MR Description
	Updating the 1202 InvestProduct Transmittal.

	Business reason 
	Updating the 1202 InvestProduct Transmittal to make the message clearer and following the transaction documentation convention.

	Alternates considered
	Leave the message as is.

	Message #
	1202

	Message Name
	InvestProduct Transmittal

	Message Purpose
	This transaction pushes the invest product information out.  is used Used to transmit invest product information. This is not in response to an inquiry but rather a distribution of information so that receiver can update stored investment policy product information. 

If a “Top-Level” aggregate is not defined in this transaction, then it cannot be used.



	Comments
	

	Proposed New Section Content (insert existing transaction and edit)

	TXLifeRequest Data Stream Requirements

Tag / Attribute
Type

Usage

Description

<TXLifeRequest>

Aggregate

Required

Request Transaction wrapper

@id
ID

Optional

The XML ID of the TXLifeRequest 

@PrimaryObjectID

IDREF

Required

Provides a pointer (IDREF attribute) to the InvestProduct in the 1202 message. 

<TransRefGUID>

String

Required

Uniquely identifies this transaction. Use a 32-bit GUID (Globally Unique Identifier).
<TransType>

Typecode

Required 

Must be 1202.

OLI_LU_TRANS_TYPE_CODES

<TransSubType>

Typecode

Optional 

Typecode = “20200”

TRANS_SUBTYPE_CODES
<TransExeDate>

Date

Optional

On a Request: The date the transaction was transmitted.

<TransExeTime>

Time

Optional

On a Request: The time the transaction was transmitted.

<TransMode>

Typecode

Optional

"2" = Original

TRANS_MODE_CODES

<NoResponseOK>

Boolean

Optional

Indicates if a response is desired or necessary.

For a transmittal (which this is) always set to “1” for True.
<TestIndicator>

Boolean

Optional

Indicates whether this is a test or production file/stream. If Test, then TestIndicator tc = 1-True.
<PrimaryObjectType>

Typecode

Required

“33” = InvestProduct
OLI_LU_OBJECTTYPE

<OLifE>

Aggregate

Required

This is the OLifE Server object or "Root" element.

Provides a known fixed starting location for the Life Data Model which must always be present in all ACORD messages.
<InvestProduct>

Aggregate
Required 

InvestProduct is the Primary Object of this transaction. This object contains all the product information that is generic across all instances of a particular investment product.
@id
ID 

Required 

ID of the InvestProduct.
@PartyID

IDREF
Conditional
Pointer to a fund manager party if one exists.
<CusipNum>

String 

Optional 

Used to describe variable funds on annuity and life products in compliance with the IRI Product Fund Identifier, this property references the "Underlying Fund" and is 9 alphanumeric characters.

<InvestProductTypeCode>

Typecode 

Optional
A code that identifies the type of investment represented by the fund.
OLI_LU_INVESTPROD

<ProductCode>

String

Conditional*

Please see the 6.11.5 Entity Recognition Rules Section.
<FullName>

String

Optional
Defines the full, legal name of the fund.
<CarrierCode>

String 

Conditional* 

Please see the 6.11.5 Entity Recognition Rules Section.

<CarrierName>

String 

Optional 

This is the name of the fund manager which may or may not be a Carrier. It refers to the same Party that may be referenced by @PartyID and/or CarrierCode.
<AssetClass>

Typecode
Optional

Asset class of the fund.
OLI_LU_ASSETCLASS
<RateType>

Typecode

Optional

Rate Type

OLI_LU_RATETYPE

<Fee>

Aggregate
Optional
Repeating
Any fees associated to this specific InvestProduct.
<RateVariation>
Aggregate
Optional

Repeating
Any Fund rate variations associated to this specific InvestProduct.
<InvestProductInfo>

Aggregate
Conditional
Repeating
A collection of InvestProducts used to define Complex Asset Allocation programs or Rider Allocation Rules. Models and Categories will use InvestProductInfo to group categories and funds with specific amounts or percentages.
MUST be defined if an InvestProduct has an InvestProductTypeCode of 23 - Model, 24 - Category or 29 – Allocation Rule.
<JurisdictionApproval>
Aggregate
Conditional*
Repeating
Please see the 6.11.5 Entity Recognition Rules Section.
<Party>

Aggregate

Conditional
Repeating
Conditionally required if there are fund manager parties to be communicated.
@id
ID

Required

The XML ID of the Party.


<PartyTypeCode>

Typecode

Optional

Type of Party, Person or Organization.  

OLI_LU_PARTY

<FullName>

String

Optional

Full name of the Party.

<Carrier>

Aggregate
Required
Used to further describe the Carrier Party.
<CarrierCode>

Property
Required
Uniquely represents the manufacturer of the financial product, such as an insurance company or fund manager. 

<CarrierForm>

Property
Required
The form of the Carrier.

OLI_LU_CARRIERFORM
On success, it is simply a response code. 

Report any error by returning the transaction with a TransResult aggregate (using ResultInfo with an appropriately valued ProblemRef attribute) to indicate syntactical or contextual problems with the TXLife data in the request. See the 6.4 Error Processing Section for correct syntax to be used in formatting this attribute.
Tag / Attribute

Type

Usage

Description
<InvestProduct> 

Aggregate

Required 

InvestProduct aggregate with all associated child objects. Entire InvestProduct aggregate is returned. (See OLifE/XMLife specification for details.) 

<InvestProductKey> 

String 

Conditional 

Entity recognition if Persist= 2 (permanent). Normally must be acceptable to both trading Partners. 

<CarrierCode> 

String 

Required 

Unique identifier of a Carrier 

<ProductCode> 

String 

Required 

Unique identifier of a Product 

<Jurisdiction> 

Typecode 

Optional

Used to specify jurisdiction the fund is available in. 

<Fee> 

Aggregate 

Optional

Fees associated with Fund 

<RateVariation> 

Aggregate 

Optional

Used for interest rate information. 

<InformationService> 

Aggregate 

Optional

Contains the codes used by various data service providers for this investment/fund. 

<JurisdictionApproval> 

Aggregate 

Optional

Used when fees vary by jurisdiction (for example, State). 

Note: 
All other InvestProduct elements/properties are optional.
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