ACORD Life and Annuity Standards

Changes made from release 2.27.00 to 2.27.90
Changes in this release:
1. Applied MRs to version 2.27 as requested. A complete list of the approved updates is available in the voting results.

2. Highlights include:
a. Architectural Updates
i. 12-2.LAWG.02: Documents Implementation Conventions for Sublists

ii. 12-2.LAWG.32A and 12-2.LAWG.32B performed significant clean-up on the Lookup Variants Type table. 

1. Most of the known issues relating to this table as documented should now be addressed.

2. These MR’s updated mnemonics for several of the codes in this list.

3. Several codes were deprecated; these were either duplicate codes or codes that referenced non-existent tables.
b. Data Type Changes

i. 12-2.225.02: Data type for MinAgeRelatedRolePlayer and MaxAgeRelatedRolePlayer changed from integer to real.

ii. 12-2.LAWG.09A: Data type for ReinsuredPct changed from real to percent.

c. Requirement Code Table Updates

i. 12-2.001.01: Clarification of deprecation notes for Requirement Codes

ii. 12-2.029.01: Update the "Internal Compliance Approval" Requirement Code to clarify that this review is typically a pre-issue requirement for suitability analysis to be performed by a the broker dealer.
iii. 12-2.029.03: Update an existing requirement code and add 5 new requirement codes to support additional paramedical services for underwriting requirements. Requirement codes are need for both requirement ordering (121, 1122) and vendor invoicing transactions (118, 1119).

iv. 12-2.029.05: Add a new requirement to support an underwriting requirement to request a completed Internal Revenue Service form such as the 4506T-EZ.
v. 12-2.029.07: Add a new requirement code to support an underwriting requirement for financial information to be provided by third party sources.  
vi. 12-2.078.01: Carriers need to communicate information regarding case activities to the agent. This is treated as a requirement by the distributor like all other requirements that require communication, feedback and follow up by the distributor.
vii. 12-2.078.02: New requirement codes needed to support an industry level mapping effort.
d. Help File Clean-up
i. 12-2.LAWG.09A and 12-2.LAWG.09B: miscellaneous cleanup items
ii. 12-2.LAWG.22A: Cleans up the Nation code list documentation.
e. Transaction Updates
i. 12-2.049.01: Adds the transactions and model elements needed to specify producer training requirements.

ii. 12-2.453.02: Updates Party entity recognition in the 204 “Party Inquiry” transaction as well as the Entity Recognition section in the Help File.

iii. 12-2.LAWG.10A: Clarifies the 506 “Change Attachment” transaction documentation.

iv. 12-2.PPFL.111B: Adds new transactions related to UnderwritingGuidelines and updates the transaction documentation for the 201 “PolicyProduct Inquiry” and 1201 “PolicyProduct Transmittal” transactions.
v. 12-2.PPFL.113: Clarifies the 202 “InvestProduct Inquiry” and 1202 “InvestProduct Transmittal” transaction documentation.
vi. 12-2.PWG.13: Removes deprecated elements from the 103 “New Business Submission” transaction documentation.

f. Other Significant Impact Changes
i. 12-2.037.01: Adds modeling to support Shadow Accounts for No Lapse Guarantees.

ii. 12-2.098.01: Enhances and clarifies investment modeling with respect to securities.

iii. 12-2.225.03: Add product modeling to specify document delivery options by role.

iv. 12-2.225.04: Specifies modeling for Deferred Income Annuity products.

v. 12-2.225.05: Clarifies the usage of the Contingencies Joint lookup table.
vi. 12-2.225.06: Removes duplicity in the model by deprecating JurisdictionCC where JurisdictionApproval exists as well.
vii. 12-2.PPFL.135: Adds constructs necessary for financial and suitability guidelines.
Known Issues with this release (not yet resolved):

1. The Object Type table has not been consistently updated. Some objects may not have type codes, and the type codes that do exist in the table have not been consistently assigned.  If members require type codes for objects that are missing from this table, please notify life@acord.org.

2. When properties new to the model are added and they have context specific usage notes, the notes appear in the global notes for the property rather than in the usage notes for that property under the specific object.

3. The metadata (and Help File) do not accurately reflect the sequencing and choice groups of the children of CriteriaExpression.
Observations relating to cycle 12-2 Maintenance Requests (to be corrected in the Final version):

1. The new transactions for Underwriting Guidelines (240 and 1240) were added to Section 6 of the Help File, but they were included in the New Business section rather than the Policy Product section as requested in MR 12-2.PPFL.111B.

2. The sublist values for new Producer Training transaction sub types (22814 through 22816) should be set to “Producer Inquiry”. The sublists are missing. Reference MR 12-2.049.01.
3. JurisdictionApproval was intended to be added to NeedsGuidelineRule according to the sample XML and UML provided with MR 12-2.PPFL.135. However, the specific line item was omitted from the MR. Since the MR was primarily reviewed using the UML and supporting documents, this correction will be made.

4. The string “&amp;” was unintentionally introduced into the documentation for Requirement Code tc=1 and the <TermDate> element. This will be corrected to a simple ampersand.
